PACKERS MUST SHO

| mn1
(M RES ORDER TO THAT EF.'
Lol WILE BE ISSUED TO-DAY.

| heess

c wmayse's ipinien Sets Lp New
rinciple of New Jersey Carperation

taw Parkers’ Counsel Say It I p
w the Presecaor e Meve Newr,
voame Coure Jastioe Pranews )

a of New Jersev decuded vesterday
pinicn handed down a4t Tranton
at the application made by Prose-
i the Pleas Pierre 10 Sareen of !
= wr county for an order compelling
National Packing Company, Swift & |
Armour & Co oand Morris & O
rug within the State the records of
s'ockinolders’ and directors’ meet.
The order will be signed to-day
secutlor s anxious ‘o o get teme
posseasion of the records for -
b the Grand Jury, which has
mpleted s cold storage inves-

Y
rr

"

soecthion
ver
™ Garven went 1o Trenton
vesterday for the purposs, it was under-
st of gettuing Just jes Nwayze's formal
pter desigunating the Lime for the produe-
of the books tha placs where they '
anall be . the name of the custodian |
win will Yake care of them and the time
it when they must he returned. The
rder will be served on the New Jersey
agents of the corporations and as soon as
tne books are turned over I accordanc»
with the Court's directions a subpeena
¢ ws tecum will he ssued against the
comtodian commanding him 1o producs
them before the Grand Jury
tx State Senator William D Fdwards
of Jersay City. of counsel to the indicted
packers, whon asked vesterday oon
«hat move the corporations wil! make '
rephed
It 1s0 ' our next move

Prosecutor ™

The decision of Justice Swayzeaithough
anticipated by Prosecutor (Garven was
a surprise to a number of corporation
lawyers, inasmuch 2« 1t estabhishes o
wrecedent in this Stete and may be
reaching in its effects

Heretofore /. has been gencrally a«
vepted, although not judicially deter.
mined, that the production of hooks of
rorporations could not he compelled in
crminal proceadings. Thsview Justice
swavze held to he inconsistent with the
Lwers ted 1o Grand Jures and
‘e dutiesim upon them in this Stute

In his opin Justice Swayze onsid.
sred tWo points ur on bhehe !l of the
defendant companies. (One was  that
e Prosscutor fatled ta show what cause
was pending in which the books might
w reqiired as evidence, ¢ad the othes
‘hat Justice Swayze had wo power to
rmpel them 1o he hrought within the
SAte wRe where they might be needed

1 a canse \n the Supreme Court. o that
ney might be subject (o the control of

WS Wor

It muptothe

that court or to lmself or a Justice of the
cogrt
Yhe first question, Justion Nwayzs

heicd, waa 11 Le doaded by the rules of
pracuce  nd the pow s of the Gire nad Jury
o compe! hie prowdos tion of evideni e
without specifv ng whet case (8 had unde
consider, on Admitting *hat 1n Peny

sylvanic end probably i New  York
mder s coe, | Goand Jury must ssue
te sulynenas 0 @ e rticuls s pendine

case. Justice NSwayre held that in tha
state thers s a diferent rule  (ien

crime may heve bheen committed and
ney be notorious, he smid. although the
perpetrator may be unknown, and
other cases thers may he grave suspici
‘hat a crime has been committed although
ﬁmﬂw may be far from certainty
£l

the admmisiratior
i every

ol
the
el

1" would thwart
stiew 1o hold that
Ase 0 e investigated s Yot
specifted in the subpana, for not o)
ne Lyrand Jur - be (gnarant of the o esair

instance
ow

facts, butl to give thename ol The s ted
pdiv dual. even o descrihe the sipjmse
ofence may warn the offender and give

him & ChADCS 10 escn e To specils in
a case would deprive the nvestigation
ihe Grand Jury of the adsantage of e re
wnich s characteristivc of their procesdings
The question of his power 1 order the
rroduction of the booxs, Justios NSway 2

“ii-h

ol

held. must upon the construction
placed upon t words “within the jum
] control”, which, he stid. mus: =

applicable to the books of the defendaris
vherwise he o not compel ther
woduction Justice Swayze took the
broad ground that these words mean not
the eontrol of the j-.nwul.r Judge hut
‘he control of the Judiciary, or in other
wards of the Judicial Department of the
Government o this view of rthe cosew
he held that the power to compel the
roduction of the books 18 unquestiona’ie

It had heen argued by counsel thar (he
COrpOration act wWol not huve con
remiplated the use of the corporatior

ooks n criminal proceedings, since o
*he tLme the a~t was the right
‘n compel a corporation to produce s
honks in a criminal proceeding was doule
ful  In disposing of this ques 1o Just oo
Swavze sard

"hatever may he saud of ihe g
o A corporation agains! self-inorirination

nrivi

A e time the COrporntion ac! » s fHgesed
¥ ooerigin!y was never supposed that @ cor
trration whose bAoks contained oviden o
peh o wou'd e mportant i oa crinuans
procmeding cguinst individoais could ner
« ompellad to produce these hooks for 1he
torpeme of affording such evidonos i Lat
L A% as clearly recognised in 1wy
s can ever be ond | think *his argument
Ik

'am of ‘he opinion therefore 'hat under
~.r practice 1 ought to make the order !
Tre i esrions which have arisen as ‘o ‘ne
*gn'a of corporations under the hill of

"E 8 o he protectad agsinst nnreasonabie
Sear-hes and seizures and the privilege
Aga na saf.incrimioation embodied in the

f rights of the Federa! tonstituron

o ¢ arse in this case, since the nrose.
~ *asks nalr for cartein specifed hools
or » not laimed that *he prodiction
s we noks within the Siate 1 inter
fore « n the husiness opera’ions of 1l ese
an mana here An far aus | can see
. o of the minttes of (he stk
anid dirsgtors cannot hatve the oMo
vrin g the husiness of hese "
P
ompanies should refuse 1o prm.
ol o bhooks and the Court shonld
ro dmsolution of the corporations
e Irl he unable to do business in
et vrse s and would be obliged 1o in-
e + olanwhere  If the  directors
:’ * orn of the companies were in
. 1 ~mtempt of court the maximum
i case of a conviction would be
"' w amprsonment or a fine of
. Ceth,

ABDYERSRETIRED,

Therr cary

Henn o ihe Burean of Street Openings

andl Toe of Mis Vs,

ann Counset Waison received
Poseuy the resignations of three of his
e:e « John B. Dunn, chief of the
Bres Yirans Openinges. and Thomas
A and James | Quigler. who
e an on the condemnation pro
"2 wreh the bureay looked after
Moo e imtinne wili take offec t to-da-
“‘" (e nor has eriticised the method |
M' ' ring property nesded for pub-
* ~nenis He bas stated that if

T TMIDATINN COMIMIMNIONS Were Com -
Mliad . work harder than they de the
W tn e ity wonld be much jess 1t
& indersinod that Mr. Waison intends 1o
Norgar e the buresu and that the res.
s recw)ved are part o |
Plans 1o that end. ars in the

i ten assistants, nine deputy aemme- |

WA an ¢ Ave junior assistants l

\

;mln‘m_

GOSSIP OF WALL sTRERY.

Ibe market 100ked a hit tired vesterdar.
Ihere were times when it displayed ani-
matiom like 1o that of the busy Javs last
weoek  Lut these occasions were ew dnd
were interrupted Ly long pecoo o« of dul-
In the morning thaose » ho fell bear-

sl Gn the general situation and those who
fel

Canet T ents
"

o the Tear of a decision
the tohaica case, anl though trading
A the altarnoon «as <omew hat more active
ITe as o mgeh
ehorts of the
"

vament in the Staandard
rasean o tho tape  In the oMess w here
e perience! traders coneregate the sen-
slant was vers avenly divided and among
hoth bulls and Lears it »as noted rhat very
mans disl not have the courage of
o Hions

1" wnas
repnr' of the
T case was
the Stree
heryl

interest that the
argumen' in the Srtandard
segaitare t i all guarters
P very une canted 1o know

na' every attorney  had
ind partelar! hat e erv Judge
rono i bing guestions to the van.
fhe wdea “was that from
the remarks of the J uiges ani the rend
T thelr Goest ne an opinion tught be
Tatmied o the vie s o the coun In the
argumen: as *eporiel in the course of the
arket sesson the greatest intersst was
taken 0 the questions of various Judge:
rezarne the circuamstances of the aequis
o of =t i suhor fimate con panies

Wilth  ‘nitense

4
" LT
T sa
said in

BHS Atiornevs

o

steel common sells eox dividend
cent . which s the cighest dividend
ever ahen off the siock A\ belief that the
stk will spendily recover
was the aciuating motive in many of the
purchases. but i1 was noted that many of
the fMoor professionals and other esper-
el operators had shor! vontrac's out
al the lose and weemed 1o he o illing enough
o pa. the dividend In a huyll market it
generally pays 1o buy stocks tust hefars
the dividend s taken off hut a great many
peaple do not belese that this s 2 bul!
mArke:

Toada,
14 Do

the | nied Stares supreme ourt wyill
1ha® A recess from nex Monday o April ¢
In the event that decisions in the Standard
il and 1obacco cases are not rendered
at that time speculatars will then have »
fou weeks i which (o trmde withaut appre.
Lenmon of court decisions

I he sironges! stochs on the st v ere thase
of comnmmnies snewrne d an the negotmiinns

far the sile of roads in the Hocking Valley
wiale Havking Valle common and pre
erred agvancel & and o IOINtS respec.
el hananha and Michigan was up
. pants and Chesypeske and Ohio

oints I'he pap rs hiove nat been signed
bt 11 wmas syl that the negotitions are

nearing concluson accarding to the plans
previoushy aonthined that s that ¢ hesapea ke
and Ol take he Hockmg Valley
Toledo and Oho Ceontral be turned over 1o
(he Lake Shoreand that Kanavw hs and Michi.

gan be controlled and operated ointh
e Lake Shore aud hesinen ke
Ihere vas evirn D"’I'I.'\ acuveey n e

shares of 1the Nationa! Hank of ¢ ommer e
of ahich 920 shares changed hands at a net
advance of 18, points Tuneyitably the
ady ance hrought aut 1he old story of & mer
et of he hank vwith the Nutional ity
Howey er. an ten shares of iy bank
etk hanged hands and the <ile showed

no change i Yo

LR [ he fns sttum o A A
despmte b Tror That oyt nade The interey
11T SRR LR R TR that entres farther o et
aore dras g heavily on Chvago banks 1o
fariiitate the founcing of (he land spec;
18ton For months mast sections awest of
Lo Mississinn have been diligentiy sn.
plosed i matsing land values  The pro-
noters hasve heen as assiduous in foating
rrigniion companes and companies ann. '
ing barren lands suscenithile of irrigation
w. over they were in unloading Ransas
Mot Zuges or stocks of more or esas ooorth-
e iming companies npan The « redulous
msestor in the bast Fram the standpomn’
s the basierner o e 8 matter of syt ieflge

" " b afvcobtaral e tion has g
or hoen w0 ol supplosd il fands as 1o
- - Fomtoaners iore thyn in the

o 1 the Fas Yo 1t ts ki mted i
the b RZO sty o he Fas syvperien e«
Al Ll wabhle afleor froam the land specu
Ao W THAal mone ch b moght of herw e

w invested i standard securities s finding
the irrigation and
the

intesied
W owt

Its way into
land boraas of

Cambria Sieel 4 o

Yhe Cambra Stesl Company sl sapend
approximately §5 (sm o on  its plants
s the next few vears for improvements
now audthorzed and in contemplation
To partly finance this undertaking $5.0m
o of unissued treasury siock will he
offered 1o arsnniders Nel sarmngs
worn $2 010 K ast Year. as ocompared
With SNZ2g R The vear hefore and ot was
poambie t e ¥ ol B0 more
individends then o T LOt dieo 1o appro-
Pt e B rm Lo 1ation and et ter

fegarene

ments i
WoN) IND IENCEHANGY
Maone al on the Mo of 1he SN
] hangs A e mel 1 per
! sl ¢ bl ut e e fhe bopid
o he T L ™ S et
on' | he e INOReY THarl & auERin

e et e ot Lirtapiess Al T
vanced a shad irthes 1)
i s onstderatile
tor sint Il

davs andd 1t

Per e o
for nains
foar, v e and
TUPILAes Nere qunted
a0 e r nmorer: 1 aper e
wuoted at o 1o S peer cent Tor pritme single
names and indorsed bhills receivabile ot her
nALnes per cont

Ihe sterhing ot hange marke! roses rather
shaiply 'o-da Thers was quite a sirong
demand for remitiance and rates advancad
S% noInts, losing At ¢ 875G 4 M0 for sixty

-

» & months

Aays. 4 Sns L e 8705 tor A d bills and
10w e AT for  cables TANCS  wers
ouoted at 5177, less -840’ 19°, and & 19%,
eus 1-16@5 19%  relchemarks 05 3-10%05 ,

lons 1-84 And 04 21890 11-18

Domestic exchangs on New Yora Bos
ton - 1 discount Chicago —13c premium
Charleston Dnﬂuf. ‘-v selling, 1-10c pre-
mium Cincinnat "ar New Orieans

« ommercinl 30c discount banks. 9
miuam  Minneapolis 806 premium on -
rreyl 1% .« discoun' St Payl -80c pre-
minm St Loum Par San Francisco
AW premiam

sMonev in 1 opdon, 1 w1’ per cent Kate

n the onen

of dimcount
hilis

b

and three months
I b ciosimg Dries of consois was St 198 for
proney amdd %1 318 for The sccount  Paris
cables wie closing price of 3 per cem
g tees wr frame s 17 Sntinies 'rivate
rate of e aunt, 2, juer cont Private rates
o' discoant in Rerlin « Ler cent Ex
hauge on London, 20 marks 44 plgs
\Ne Y or imaring  House sipten.ent
s S0 IR halances, BT 088 T8
ettt halancos, 81 275708 :
- o! bar si'ver in Ne
] m | ondon e A |
Mesiean silver dollars wers o el AY W

Live Stack Marke!.
MONDAY March 4

heeres ‘or two dass wers 80
178 cars for siaughterers and
Steers apened steady o Arm

Neceipts ol
ead Inciuding

W for the market

lowed show and weak for the ander grades. bulis |

" vy W abeeut last Fridas s prices also rholce
':,d.mﬁ N3 cows medium o Talr! good cow:
were slon 0 o Traction owe (e car of steers
n ! sir o prime native steers sold al
W 008t 25 per 10 s At al.vn Al $5 15 ailis
ol S3RB4 15 cows at B2 @0uEs ¢ |l\"rM natite
sides steads At BRI e Der "~ \’. inter cables
trom the eatiie atd hee! marke!s of Great Britain

¥ s one
.l‘:"hﬂ.q'.u s Tor Two das s were 2 A he ol
mcinding |8 for hatchers and 1 010 for ‘he
merke’ cale opeusd steady o N ower
vioned Nrog and sl the offerings were  'suen
" ammon choler mais sokd Al ¥ ORIt pes
b 3 tarnyard « alve At
o Vesiern rahe. offersd
tead. At tg 6 for ety dressed el

or couniry dresset and 7€ 100 (or dres.e )
parnsard and fed calves

itereipis of sheep and lambs for (wo dny s were
& *01 head. incioding atwu! Ty cars for the markes!
Sheey were in ght soppd and frm lambs
Nigher than st Saturda; ope car was held over
Jormon 17 peml sheep  Swes wobd »t ﬂs’ﬂ
ne  ordinar: 5 prime lambs a4l 3309
cartings At 99 Diresend mution Arm av

per I dresesd lamies At 18a 1T,
dressed hothouse fambs at Si1ENI per

tor twe days wers A A hesd
ad

12y,
ounitrs
CArenes
Receipts of
ine tnding ahom?
were v 0""-‘
nage bl 4t N gt
trs dyessed bigher at 12

the markst  PFrices
amg medium
L A

ik per Ih

Imillish were alike detarred from heavy

ittention vwas given 'e the

thetr

the dividend |

that !

market for shor' |

Free of Taxes in the State of New York

$10,000,000
New York Telephone Company

First and General Mortgage Gold Sinking
Find 4'4 Per Cent. Bonds

Dated October 1, 1909. Due November 1, 1939
Interest payable May | and November 1

£3.000.000 of these Bonds are heing offered simultaneously in London and Ams-
terdam by Messrs. Baring Brothers & Co., Lid., and Messrs. Hope & Co. These
Ronds are part of an authorized Issue of 373.000,000, of which £2,500,000 and
£12.500,000 are now outstanding.

The surplus earnings of the Compary . including those of the constituent companies which were
consolidated with the New York Telephone Company in September, 1909, have been for the past «ix

‘ vears as follows
1904 88.235.000
s 8,610,000
1006 . 368,000

9.851.000
1908 10.245.000
1909 10.572.000

Interest charges. including interest on the present issue of /3,000,000 and §10.000.000 Bonds,
will be $2.401.000 per annun

The undersigned offer the above bonds for public subscription at 97!4%.

1he bonds will begin 1o bear wrterest irom Mav 1 1gr0. and the first coupon attached to
the bond will be due November 1. 1010

Interest at the rate of 41, per annum will be adyusted from date of final payment to Mayv 1,
1010, from which date interest will accrue on bond<

subscription books will be opened at the offices of the undersigred at ten o'clock on Wednesdav,
March 10, 1910, and closed at or before three o'clack on the same dav, the right being reserved to
reject any application and to allot smaller amounts than applied for, and to close the subscription
books without notice

All subscriptions shouid be accompanied by a deposit of $30 for each bond subscnbed for.  The
halance of the amount due on bonds allotted upon subscription will be payable on or before May 2.
1910, at the offices of the undersigned. on which date the engraved bonds will be ready for delivery.

Circulars containing further particulars and copy of letter from Theodore N. Vail, Esq.. Chair-
man of the Board of Directors of the Company, may be obtained at either of our offices.

1907

Rio Grande Western Railway
First Consolidated 4% Gold Bonds

DATED APRIL 1, 1899 DUE APRIL 1, 1994

! (1) Secured by a closed mortgage on about 700 miles of
! railroad comprising an important part of a trans-
continental system.
| '2)  Earnings from this properts when operated indepen-
| dently were equal to over twice the amount necessarv
| to pay the interest on the critire bonded debt.
;' I heeouitw in the property after these bonds as meas-

ured by the present market value of junor secunties
is over four times the cntire amount  of this ssue.

Yielding about 4.90% '

Send jor Civcular No. R-1 describing the above issues.

Guaranty Trust Company

OF NEW YORK

Sth Ave. & 43d St. 28 Nassau St., New York 33 Lombard St.
Established 1864 London, E. C.
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TILRE 1 rordance
", 20-YEAR SINKING FUND vhe Firat, Ao .o o ut Tyt
MERICAN 7R Nb o PG
, S0LD BONDS OF AMBRCAN TURE ARG 1 Ao
SPRINGRELD COAL MINING COMPANY "' ' T
e Lavhie 1 the ohowing houds. Nes.
ted RIS LLEE - N 4 ~
! ™e w 1“‘.:" --3»’ the mortcage |, '1: war W l’:: ﬁlr-% d”
hor e %o, desires under authoriny of FLo ML A e, N YEh
.-“M |J'.‘WW"'“"O’ taeni. one ‘.~“v|-‘ 1o = m:.":« " ~y.-l
ot t hundred thirty two and AT W Ll tas ! April, 1010, on
Dollars (821832 A2 in the purchase of hopd. of T L wie: thereat, with all
~ald l-u;' rON e | !..0::“!'."""“:’.‘ .':-B "'"‘ ol vOupoRs stlacied 1 o] Tristee
non pow made Lagr oo fiterest oy the al Liome)
ors of sal honds ma; he seml 1o the, 7l ot e e ehe -
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DIVIDENDS  ND INTEREST. herehy cereits that the ahase houds
| A A A A, VAR A A s e oy stated s my. band atd
] = his 17th d ® | chrar 1m0’
ITAM COPPER COMPANY. dat o . g
165 Broadwa)y New York, Mareh 10th 1900 GUORGE VY DREY,
DIVIDEND N0 : ) sary Publc Now Yorh County
: " n oaceardanc " i he » LS
The Finance (‘ommities of ithe l‘:" ‘l'?:'r:h ot airnes cdren the aboss m

Company bas this day  deciared

Quarterly Dy idend of Sevegts Mue Cenis el interest on and

T hands at 1IN

share. belng at the Tadwe of seven and ong Vit . M Wew presented wiOR all @
R::' v cent (7'3%: per QuArier on the par - alas ounons ol tall @ &ew Yook .
ra) able March 3‘-- 1910, 10 » 1ok holders of Ty " COMPANY OF AMERICA,

at the close of business --: Mareh 18th 0% Iy M. i \ l: Pr
The books for the transfer of he siocs of '8 - — N
T ompany will closc at do clock PP N March 180 Ta the Holders of the First Mortgage
and reopen &t 100 clock A M Maren Z¥af 1 Ver tent. Ronds of the
‘ CHAS R LIRS e s AMERICAN SEWER PIPE COMPANY

ZIE, RAILWAY COMPANY. formerly

LR
NOTICF IS HEREBY GIVEN that a div dend
has heen declared of one and a bal' per cont foo

AMERICAN CLAY MANUFACTURING COMPANY.

Cihe quartier ending March dlst 1810 on the Pre I he undesgned inmes onfer .
rerred Shares in the llgih‘ Stock of the Brartl  abo reforre 10 -‘—-0---' b Sy
Compan’ Aable on April Sth 1o share sm'd Mo gag " eLren UM &
.'?M.-.«.:ct record “"Ihv register- om Maren Alst Thouwand aliare  SeBe in s parehase of
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Birmingban . \labaina
Tr»s Board of Directors of this Compan® has
declared a quarterly dividend of one and three
quartersy per cent 13,5 on the preferred «toc.
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business Mareh 17Tth. 190 Tran:fer Book. w pinus and | S Fark in si@ &1
a B remain open.  Checks will he ma ed A K or 100 o3t rAlRIS Al DU
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+ Aeciared a quarterly 4o des y Jute of Branx Park. and ul'g
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a way ompany DIVIDEND  con: ~nihe mmon apaa. Tws rei " _" ‘;"" H oo o "“
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